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PRICE RECESSION
FOLLOWS ADVANCE

Decreasing Stocks, Encouraging Cables and Fear
of Frost Damage Principal Influences
n Wheat Market,

New York, August 2%.—There ws

atrong and more feeling in
domeatic whon early in the
wask, but there were olent Muc-
tuations, and practics no excite-
ment. This was tributed Inrgely to
the fact that &g s were In. n
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is argusd that in
any enlargement In supplies
must thhke e¢ in Epring wheat
ritory. Traders of keen and
meled judgment assert that
pee lttle profit in short
cause on eny break exporters will
probatbly agaln boy with freedom. In
other worde, it is genorally agreed
that Europa will be compellad to look
to North America for larger supplles
ere long becauss of the sbhort orop in
Russia,
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Ehortage is etty  plainly

the fact oRrEo of durum
wheat hos bean eleared from
here to St Pet burg, while another
cargo has be sold nt Duluth for
shipment to St. Petersburs. It is esti-
mated that the exportable surplus in
tha less than
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the decrease of 529,000
the visible supply, which
contrasts sharply with an Increase of
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This name signifies all that

is perfect in construction,

iS.TSI'.m\ﬂ bushels a yens amo Then, tone and I-"!.Si'll'lg (1\1(!]\1}'.
ton, the world's svailable supply in- Exclusive representatives
| ereased oniy 2514000 bushels; wheroay fn N irniRia d N h C:
| there wae an Increase a yenr ngo of ‘.1' fetma dndvorth Caro-
7,211,000 Dushels, lina.
| When the Thle Turned,
| During the last half of the week
| the whent market was feverish and A ER D-
| unsettlod, with numerous and erratie
| Auetuations, but after all, the neot|
| changes were inconsequential. 1n l.lmiI
!mnln. there was less buvvoney, nndl .
| ocensionully a slightly weaker under- o
tone wos noticeable. It was alleged ESl‘ﬁbllS]'IEd 1879'
thut numerous holders for the rise
hnd become anxious te unload, mainly 103 East Broad Street,
npted by fear that tho dellveriecs RiChmcnd
r 1 In Chicago would be .
TEre nre many conservative
who do not regarg this as a
tmportant festure, In other Graer
- they Imagine that the larga ing report mukes the average condi-
h‘-hh;rs of catsl: 1\'1I1v‘m Irnllh\t mar- | tlon even as low as 70 par  cent.,
kot have no intention of losing con- agalnst %1 a month
z 2 » It would
trol of It. as it 15 proftably hedged AED
azninst by sales of future dellveries sl make the condition of tha SreR
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that
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K ws it is ha.
 the wheat there and
the visible supply elsa-
be wanted by millers, in
y the fact that receipts at in-
terfor point®, and especlally of winter
wheat, are small.

In short, It Is the conzensua that we
have practically no spring wheat for
export, excepting, perhaps, the durum
variety,

As to the Corn Marketl,

Early in the week striking slug-
glshnees mand narrowness were sallent
features In the corn market. Tempo-
rarlly favorable weather Wast had a
tandendy to cause weakness, but this
was afterwards more than ocounter-
balenced by encouraging oables and
reports of a fairly active demand for
cash corn, for both domestic and for-
¢lgn account

The world’s exports of corn to Burope
are decidedly 1lght, and cansequently
it Is bellaved that fmporters thera will
find It necessary to buy
large scale In this country. Indeed,
larger orders huve been recslved for
both new and old, to arrive, the new
malnly  for December, January nand
February shipments, but, unfortunate-
v, shippers’ Nimits wore rather too
lInw to permit of seneral activity. Con-
sequently, exporters would he glad to
4 break In prices, as |t would
doubtlezs enable theg to accomplisg
something notawaorthy,
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ATTEMPT IS MADE TO

- DRIVE IN THE SHORTS

Early Part of Week Quiet and Uneventful in
Cotton—Late Movement Based on

a

New York, August 37.—The aotton
market was dull and uneventful due-
ing the weaek until Thuredny after
noon  with important ehanmer In
pricea from last Saturday's closing,
Then & movement waos started nmonsg
Eome of the larger market interasts 1n
drive In the shorts snd advene prices
25 much as pors'ble bafore the Eove
ernment's rrop report “pubtilishiea
next Friday. This movement was
baeed on some very ban private cron
reports from Texas and Oklahomna.
where, it Ir elaimed twice as mueh as

is

the usual Aeterloration in iguat hus
accurred during the past month ¢ i
the last two to thres weeks of hat,
dry wenther
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Bad Private Reports.

j port will make this more than 10
| points, as many are prafessing to ha-
lleve, Is questlonable. 1t is doubtful
If the crop outside of Texus pnd Okla-
| homa has shown more than that per-
|-*--.r.t::ge of deterlorntion. If the com-

on a fairly|

{ Texas

the highest for August 25 in the Iuat
iTwenty with the execeptlon af
541 In 1004, and £1.2°in 100%, and 70.%
in 15046

Years

On August 25 las

senr the condition
was 521, agalnst 4.7 In 1509 and 6.1
in 1008, In which season a crop af
over 1R2800,000 bnles was praduced.
The average condition for August 25
In the past ten years figures out about
T81-3 per cent, with the Acreage this
year over 84,000,000 the largest on
record, and the Imprebabliity that
more than the average of 3 per cent
loss for abandonment of the original
planting will secur from erop dam-
age.

Necord Movement of New Orop.
The movement of tha new erop inte
slght from plantatione has heen the
eariest and the largest In volume in
Tecent years, Abowd 05,090 bales of
neariy all new ecotton has come into
sight the past weak, agalnst &7,000
1ast year. Against this spinnera’ tak-
ingr aggregate about 50,000 hales
aeninst §4.000 last year. As a conss-
quence, there is an Ineranse in the
world’s vislbhie supply aof Amerlean
cotton this week of about 47,000,
agnlnst a decrease of abhout 17,000 last
YEAr,

Pleking and ginning of
erop hes been pusheéd rapidly In
that stocks are piling up In
the Intarlor towns In that State to n
Inrger extent for thiz time of the
vear than for some years past. Tho
regult 15 a heavy forward movement
ta thae blg terminal Tolnta of Housten,
Texas Clty and Galveston. New cot-
ton I8 now also appearing In large
quantities In Southern Alabama and
GFeorgia and South Carolina,

the new
B0

Cropa Greatly Benefited,

Special to The Times-Dispateh.]

Lynchburg, Va., August 2 ‘This
section hnas heen visited by a number
of mentle showars durlng the past twao
dnys, which will ndd much to the value
of the tobacco crop and late corn.
Some llen of the extent of the long
drought e¢sn be gotten from thea fact
that the water In the Pedlar River
Iake, from which the elty takes |ta
supply, & now maore than five fast be-

low the splllway., whereas the lowest
polnt ever reached hefore was fiftean
inehes.

CAUSES ASSIGNED
FOR FALL IN PRICES

a

‘ New TYork, August 27.—Renewal of
the fall in prices at the Rtock Exchange

| lnst waek brought with it somns fresh
rumers. of #pecla] causes and Rources
for the uldation. At the same time
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NEXT SESSION
WILL TELL STORY

Events Then Will Either Make
or Break President
Taft.

ALL DEPZNDS ON TARIFF

1f He Can Get Bills Through IHe
Will Be in Advantageous
Position,

[Specinl to The Times-Dispatch, ]
Washington, D. €., Aupgust 27.—Who
holds the key to the cellar door, Wil-

llam Howard Tufl or the Democratic
leaders? Undoubtedly, so far as com-
ing evenis are concerned, Prestdent
Taft hus some advantuge.

He ls now In u sltuation where, it
he can get Lhe tarll legislation he
will ask for at the next sesslon, he
Will be abla to enter the 1912 cam-

Palgn with credit for having efected
importiunt tariff reductlons. Of course,
he may nol be able Lo get anything.
He may fall down completely in carry-
Ing through his tarinf program. In
thit cuse It is easy to see iy will be
in hot ntor.

Undonblelly, there is strong demand
among the consuming publle lor the
reductions of duties, especlally on
those schedules that come close Lo
every family. The President has veloed
bille for reductions In the wool sched-
ule angd the schedule relating to man-
ufactures of cotton. He will be sharp-
ly criticized, is being criticized already,
by large nmumbers of those who wunt
dutles reduoed on the things Lhal
every day folks eat and wear. But |f
he can bring about genulne downward
revislon of these and other sohedules
next winter, even of these two schad-
ules alons, he and his friends will be
able to clalm a large measure of
wredit, and they will get it

Has Allenated Farmers.

It 1= entirely rclear that the Presi-
dent has alienuted some of the farme-
ers by suppert of reclprocity, and that
he has gained support of many peopla
who live in towns and citles. On the
other huand, by vetoing the wool bill
and the ‘cotton bill, he has falled 1o
glve rellef to furmers, and has turned
agninst himself many of the ultimate
consumers of the city who saw in re-
uviprocity step toward lowar prices.

The ceege stands, therefore, with
meny of the farmers aliented from the
Fresident and with muny  ultimate
vonsumers in the citles who wanted
downward revigion of rialn sche
ules, ehilled In that a ¢ they A
folt toward the chief executive But
the President s not through with the
tarift.

He has the tarlff board's report com-
Ing. It is widely talked they will jus-
tify Jow duties on wool and wanlens
and on manufacturee of cotton He
will strongly urge revislon on the lnes
of the tarift board's reporta. The qu
tion Is whether the Democrats will t
to balk i1, and, if they do, they w
Euffer at the polls for It. At loast
this s the view wldely entertained
nmong the frlends of the Presldent,
aml to a considerable eXtent among
those who are not friendly to him,

It will be a singular spectncle if,
during the coming winter. on the sva
of the prasidential eampaizn, thera la
presented the scene of President Taft
sctting helore a1 Democratic Houze and
8 Henate In cMitrol of Insurgents and
Democrata a tariff program which they
will have to ecarry out. This is what
the men who are counseling with the
President ahout {he campiign hope
wiil result

‘To His tireat Advantage.

Such a result obviously would be to
the great politierl advantage of the
ndministration On the other hand, |
there are dangers in the situation for

that
roads

by July 1 earpings of Western
would rench the high polnt
the previous vear, While allowing chnt

business.” The railroads scem now
e preparing Lo meet this regui
The necceptad authorities o th

of |

the President. Things may be so ma-

| noeuvred that the Tafu taries will fatl,
and the Tiemocrats escape responsi-
bility for It in the eyes of the coun-

i fallure of the predictlon might give |
ground for reconsideration of the peti-
ton of the roads, the cammisston add-
ol that "It might appear with reason-
wbile certainty that carriers have exer-
| cised proper economy In the purchfse
| of ples, in the payment of wages
ind In the general conduce of their

yis:
10|

| when

| be

in favor of dutlss
House Demorrats will find Justificution
*In rejecting them Or tha Repubitican
Hegulurg In the Scnnte may be the
chiaf instruments in défeating revis-
ion.

“Tho next session |s Hkely to make
or hreak the President.” §s an expros-
slon much heard about the Capitel in
closine days of Congron And

The tarlff bhasard's reports muy ¢
z0 high that the #
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GOMMISSION HAS
DRASTIC PLANS

Will Make Full Investigation
of Recent Railroad
Wrecks.

Washington, D, Q, August 27.—Rall-
roucd officinls are llkely to6 feel the
wrath of the Interstate Commerce Com-
misslon. The recent wracks on the Le-
high Valley Rallroud and the New
York, New Haven and Hartford Rall-
roid has made the members of the
commission detormined to take dras-
tle ‘action to fix responsibility for the
appalling loss of |ife. ResponsiMlity
for the wreck of the Federal Expreoss
at Bridgeport was due to the engineer
running his traln al too fast a speed,
The wreck at Manchester was due io

the spreading of rajls.

The commission does not want to
let tha matter rest on these fucks, und
Is dotermined to fully Investigate the
latest tragedy. With this purpose in
mind, Chalrman Clements has detailed

ATy care in
viling thelr trains, and ju s prob-
BN § comnls
eflicials prosecuted if the
Festigatlon warrants such action.

in-

CONDITION STILL CRI 'I"llf_’-.h]...

Effort Will De Made to Take Mr. Cun-
ningham to Lynchburg Next Week.
[Bpecial to The Times-Diapatch. ]

Lynehburg, Va., August 27 —J. B
Cunningham has just returned from
Milwaulkeo, whers he went last wesk
to care for his uncle, W, R, Cunning-
ham, who was hurt last Friday night
iIn ep auto =mash-up near that clity.
He brings Information that Mr. Cun- |
ninglam's taigue and one erm are |
paralyzed, and that hls condlition yet |
i3 very eritical Should there be mno
backget, an effort will he made to
bring Mr. Cunningham to his home
here In about twn weeks, The Idea
of bringlng Him home this week had
to he abandoned

Mr. Cunningham Is# n praminent
clothier of Lynchburg, prestdent ol
the Lynchburg Re 1 Merch £ AN-

soclation, and r director af the State
nszoclotion His wite Is naw with

him in Milwaukes. |

additional Inspectors to EO to Man-
chester and investigate all efreum-
Siances surrounding the cause of the
wreck, |
Chalrman Clements determined that
fines #re not it force the| &
riilronds to obs L

fon will vrder certaln| B
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Result of Energy

A BANK strong in its resources, conservative in
its management, progressive in its policy, with ample
capital, modern equipment, splendid organization,
officers of experience, and a strong directorate.

Thousands of customers have found our services
entirely satisfactory and do not hesitate to recom-
mend us to their friends. Your patronage is solicited.

First National Bank

Richmond, Virginia
Capital and Surplus, $2,000,000.00

JNO. B. PURCELL, Pres.  JNO. M. MILLER, JR., Vice-Pres. and Cashier
FRED. E. NOLTING, Vice-President

Virginia Trust Com

pany,
RICHMOND, VIRGINIA
Acts as Executor and Trustee

Pive reasonse why you should use the Virginia Trust
Company

1. Omr corporation will outlast the trust.

2. OCur $1,080,000 capital gnarantees safe adminis-
tration.

3. Our experfence and connections ensure wise
administration.

4. Our care and conservatiem will protect the
fatherless and widows.

5. Our charges are moderate.
Interviews and correspondence invited,

DRY GD{JD'S REVIEW '

New York, st 27, —Readiuktmant
In the cotton goods markets |s Eoing
Aloog very slowly, hut =teadily The

demand for merchandise for futiure
delivery continues llght, while the sup- |
ply 18 heing materlally restricted by |
the very extensive curtallment that Is
on.

It 18 noted by merchents t
will pay from 1-8 o
yard for goods they h
the parity of prices ecurrent on other
cloths of similar genersl construction.
This emnphasizes the scarcity in many
cloths that haos been brought about by
the stopping of looms in ull parts af
the eountry. Exporters are dolng iit-
tle and Ao not antlcipats mueh bus-
iness until the new eotten year hermins,
Yarns contlnue to show the effect of
pregsure for new business on the part |
of the spinners whoes orders are run-
ning aut.

Jobtilng liouses report a trade,

fale

We Solicit

ACTIVE AND INACTIVE ACCOUNTS OF INDIVID-
UALS, FIRMS, CORPORATIONS.

3% Interest Paid on Savings

We will appreciate all the business that you send us.

BANK OF
COMMERCE & TRUSTS

but A& lack of desire to antlcipate be-
yond the well defined needs of 2 week

or two ahead. Prints and

ar= heing purchased In a hand 1o

ginghams | ~—

month way by fohbers: The
known hrands of hleached cott are
held stepdy, Denims are quiet and
steady. Tickings of the staple grades
are sold for n month six weeks
in the leading mills, |

ter
L

or

The Valentine Museum |
ELEVENTH AND CLAY STHEETA

Open dally from 10 A. M, to § P. M
Admission Sc Frae Jon Saturdava

 Stanious
OLD DOMINION L

L¥. Richaond foot of Ash 5L daily,

Your Insurance Rate Is Fixed

By the fire hazard of your risk.
Reduce the hazard and you reduce the premium.
CONSULT

Virginia State Insurance Company
Organized 1865.

MAIN AND FIFTH STREETS.
Phone Madison 4000.

Expert Insurance :‘\dvice Given Gratis,

HOME OFFICE,

Lenve sawpolt Newe
Arrive Norfolk........
Connocis Wi

The officers and directors of this
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